CABINET

Minutes of the Special Meeting held on Thursday, 24th June 2010 at Worksop Town Hall
Present:

Councillor M W Quigley (Chair),
Councillors K H Isard, M G Pugsley, K Sutton and T E Yates.

Liaison Members:
Councillors H Burton, G A N Oxby and Miss M Stokes.

Officers:
L Dore, C Forster, M Hill, D Hunter, M Ladyman, N Taylor

and R Theakstone 

Also present:
Councillors J W Holland, D R Pressley and Mrs M W Quigley.

21.
APOLOGIES FOR ABSENCE
Apologies for absence were received from Councillors C Wanless and G J Wynne.

22.
DECLARATIONS OF INTEREST BY MEMBERS AND OFFICERS
(a)
Members
There were no declarations of interest by Members.

(b)
Officers
There were no declarations of interest by officers.

23.
CHANGE OF AGENDA ORDER

The Chairman advised a change of order to the Agenda as it was necessary for the Local Code of Corporate Governance to be determined before considering the Financial Outturn 2009/10 report.

Other Decisions
24.
REPORT(S) OF THE CABINET MEMBER – COMMUNITY ENGAGEMENT AND PERFORMANCE

(a)
Local Code of Corporate Governance

Members were asked to consider the updated Local Code of Corporate Governance and to recommend it to Council for approval.  The document, which was appended to the report, sets out the Council’s process for monitoring and maintenance of the Code and provides the framework for the Council to achieve its aims and objectives.  


Options Risks and Reasons for Recommendations


The Council has an obligation to adopt best practice in respect of Corporate Governance.

RESOLVED that Cabinet recommends that Council approves the updated Local Code of Corporate Governance and Annual Governance Statement, and to implement the procedures as set out in the report.
SECTION A – ITEMS FOR DISCUSSION IN PUBLIC

Key Decisions

25.
REPORT(S) OF THE CABINET MEMBER – FINANCE AND PROPERTY - COUNCILLOR T E YATES

(a)
Financial Outturn 2009/10 (Key Decision No 248)
Members were provided with the 2009/10 financial outturn position on the Council’s revenue and capital budgets: the General Fund Revenue, the Housing Revenue Account, the Capital Programme, the General and Earmarked Reserves, the Collection Fund and Treasury Management; the Annual Report on Treasury Management Activity for 2009/10 which demonstrates how the Treasury Management activity links to the Treasury Management Strategy, including Prudential Indicators, and which was approved by Council on 2nd March 2009; and the unaudited 2009/10 Statement of Accounts, which was tabled at the meeting.

Members’ approval was sought for: the capital financing arrangements for 2009/10; the proposed carry forwards into 2010/11; the creation of two additional revenue earmarked reserves.

The report outlined: the basis of final accounts; changes to accounting standards and practices; overview of General Fund Revenue Outturn for 2009/10; overview of Housing Revenue Account Outturn for 2009/10; Capital Outturn 2009/10; General and Earmarked Reserves; Collection Fund 2009/10; Balance Sheet at 31st March 2010; and the Treasury Management Outturn Report.

The Cabinet Member for Finance and Property commented that: the report would be presented to the Council on 30th June 2010 and that the District Auditor would report back to Council at its 28th September 2010 meeting; the year had seen complex service issues with fine margins worked to; the Council’s reserves are healthy and buoyant; the balance sheet has been completely updated; the delay in receiving information from the Actuary regarding the Council’s Pension liability had been one of the factors in delaying the publication of the unaudited Statement of Accounts.

Details of: General Fund Revenue Summary 2009/10; Service Budget overspend; variances on the Housing Revenue Account; Capital financing proposals; Capital carry forward from 2009/10 to 2010/11; an explanation of the Council’s Pension liability; the Annual Report on the Treasury Management Service; Prudential Indicators – Actuals 2009/10; and a graphical summary of the security, liquidity and yield performance indicators were appended to the report.


Options, Risks and Reasons for Recommendations
Statement of Accounts 2009/10 -

Cabinet is requested to agreed that the unaudited Statement of Accounts for 2009/10 be presented to Council on 30th June 2010 for consideration and approval, and onward submission to the Audit Commission for audit and certification.  Should the Council not approve the Statement of Accounts by 30th June, there would be a serious impact on the Council’s Use of Resources score and on its standing nationally and locally.

Capital Expenditure and Financing 2009/10 -

There are no other options to consider as the financing is in accordance with approvals already obtained.  The slippage on the Capital Programme presents a challenge to the Council’s capacity to deliver the full programme of planned works in 2010/11.

Treasury Management 2009/10 –

There are no options for Members to consider at this stage since past performance is being reported.  Treasury Management is an important Council function since it deals with large value money transactions.  The potential risk in this area is very high.  The Council has in place sound systems of financial control to minimise these risks.  These controls are reviewed on an annual basis in order to provide the assurance that risk is being minimised.  Additionally, by monitoring the Prudential Indicators, this also serves to minimise the risk in this area.

RESOLVED that:

1. The final outturn of Revenue and Capital spending for 2009/10 be approved.

2. The Capital financing proposals as set out at Appendix 5 be approved and referred to Council on 30th June 2010 and thereafter to the external auditors as part of the 2009/10 Statement of Accounts.

3. The Capital carry forwards into 2010/11, as set out at Appendix 6, be approved.

4. The creation of a Treasury Management and LAA Grant Reserve be approved.

5. The Annual Report on Treasury Management Activity (Appendix 8) be received and referred to Council for information as required by the Chartered Institute of Public Finance and Accountancy’s Code of Practice on Treasury Management (2001).

6. It be noted that Treasury Management activities are consistent with the objectives identified in the Treasury Management Strategy for 2009/10.

7. The unaudited 2009/10 Statement of Accounts be presented to Council on 30th June 2010 for consideration and approval, and onward submission to the Audit Commission for audit and certification.

SECTION B – ITEMS FOR DISCUSSION IN PRIVATE

Key Decisions

None.

Other Decisions
None.

26.
ANY OTHER BUSINESS WHICH THE CHAIRMAN CONSIDERS TO BE URGENT
As there was no other business to be considered, the Chairman closed the meeting.

