D R A F T

BASSETLAW ENTERPRISE BOARD

Minutes of the meeting on Monday, 19th July 2010 at Worksop Town Hall

Present: 
Councillors K H Isard (Chairman):

Councillors D R Pressley, S Toms and C Wanless

Co-opted Members:  Mr P Elliott, Mr A Mitchell and Mr S Raison

Officers in attendance:  L Dore and R Wilkinson

9.
APOLOGIES FOR ABSENCE

No apologies for absence were received.

10.
DECLARATIONS OF INTEREST BY MEMBERS AND OFFICERS

(a)
Members

There were no declarations of interest by Members.

(b)
Officers
There were no declarations of interest by officers.

11.
MINUTES OF THE MEETING HELD ON 7th JUNE 2010

RESOLVED that the Minutes of the meeting held on 7th June 2010 be approved.

SECTION A – ITEMS FOR DISCUSSION IN PUBLIC

Key Decisions

None.

Other Decisions

12.
REPORT(S) OF THE DIRECTOR OF COMMUNITY SERVICES

(a)
Bassetlaw Enterprise Board - Loans

The Economic Development  Manager presented a report which provided options for the Bassetlaw Enterprise Board (BEB) Loan scheme.  The scheme provides loans for businesses looking to expand and employ provisional staff with £5,000 being the maximum, repayable over three years without interest.

Repayments are monitored through the BEB reporting procedure and any debts are recovered through the Council’s debtors procedures.  However, the Council could potentially be exposed to considerable financial risk if a large number of loan applications were supported and defaulted.  Instead of loans being paid out of and back into the general fund, the report proposed that the Council limits its liabilities by establishing a loan fund of £50,000 to limit the amount available to the existing balance available. 

RESOLVED that:

1) The report be noted.

2) The report be presented to Cabinet for approval for the establishment of a definitive loan fund under a single cost centre.

3) The loan fund be limited to a maximum of £50,000.

13.
LOCAL GOVERNMENT (ACCESS TO INFORMATION) ACT 1985

RESOLVED that, in accordance with Part 1 of Schedule 12A of the Local Government Act 1972, and after considering the public interest test as set out by the officer in the body of the report, Members agreed that the following items of business involved the likely disclosure of exempt information as defined in Paragraphs 1 and 2, and, therefore, in accordance with Section 100A of the Act, the press and public be excluded from the meeting:

Agenda Item No 5(a) Progress Update on Grants and Loans approved by Bassetlaw Enterprise Board – Paragraphs 1 and 2.

Agenda Item No 5(b)(i) – New Application 2023 – Paragraphs 1 and 2

Agenda Item No 5(b)(ii) – New Application 2024 – Paragraphs 1 and 2

Agenda Item No 5(b)(iii) – New Application 2026 – Paragraphs 1 and 2

SECTION B – ITEMS FOR DISCUSSION IN PRIVATE

Key Decisions

None.

Other Decisions

None.

14.
REPORT(S) OF THE DIRECTOR OF COMMUNITY SERVICES

(a)
Progress Update on Grants and Loans Approved by Bassetlaw Enterprise Board

The Board was given an update on grants and loans approved by Bassetlaw Enterprise Board.  It was noted that the balance currently available for the award of grants in 2010/11 is £17,206.46.  Details of loans in arrears were appended to the report.  

Letters have been sent to those who have been granted funds but not taken them up giving them until the end of July to advise whether they still required financial assistance.  Any funding no longer required may make additional cash available for future requests.

RESOLVED that the progress report be noted.

(b)
New Applications
(i)
Application No 2023
An application for financial assistance was considered by the Board towards the costs of equipment, (cages and ventilation fans), advertising/marketing and stationery for a dog walking, pet sitting and holiday care services business in West Markham.  This will create self-employment for the applicant and provide a post for an assistant once established.   

Following consultation with the Board, the Chairman 

RECOMMENDED that 

1. The applicant be awarded a grant of £1,500 toward the cost of equipment, advertising/marketing and stationery providing that evidence of payment is submitted for at least £3,000.

2. The award be conditional upon a progress update being provided by the applicant in six months, twelve months and eighteen months time and the applicant paying the £3.50 fee per applicant payable for the consumer search.

(ii)
New Application 2024
An application for financial assistance was considered by the Board towards the purchase of an air conditioning unit, refurbishment (counters, shelves etc.), advertising/website design and stationery to establish a florist shop in Harworth.  The shop will create self-employment for the applicant and one part-time post once established.

Following consultation with the Board, the Chairman

RECOMMENDED that:

1. The applicant be awarded a grant of £1,500 toward the cost of providing an air conditioning unit, refurbishment (counters, shelves etc), advertising/website design and stationery providing that evidence of payment is submitted for at least £3,000.

2. The award be conditional upon a progress update being provided by the applicant in six months, twelve months and eighteen months time and the applicant paying the £3.50 fee per applicant payable for the consumer search.

(iii)
New Application 2026

An application for financial assistance was considered by the Board towards the costs of a trailer and mesh/angle irons for trailer frames for a recycling scrap metal and garden restoration business in Worksop.  This will initially create part-time self employment for the applicant and a further part-time post.  

Following consultation with the Board, the Chairman

RECOMMENDED that: 

1. The applicant be awarded a grant of £679 toward the cost of a trailer and mesh/angle irons for trailer frames providing that evidence of payment is submitted for at least £1,358.

2.
The award be conditional upon a progress update being provided by the applicant in six months, twelve months and eighteen months time and the applicant paying the £3.50 fee per applicant payable for the consumer search

15.
ANY OTHER BUSINESS WHICH THE CHAIRMAN CONSIDERS TO BE URGENT

As there was no other urgent business to be discussed, the Chairman closed the meeting.

